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the Company was able to act as financing provider for as many
as 48 IPOs in Hong Kong in 2010.

The brokerage revenues of KGI HK reached US$84.3 million
(up 10.3% from 2009) in 2010, spurred by stable equities
market sentiment and strong IPO activity. The bulk of KGI HK's
revenues come from commissions from stock, futures and
options trading, and IPO financing.

2011 Outlook

In 2011, KGI HK will continue to leverage group resources and
its customer base to expand the scale of its major businesses,
strengthen its competitive advantages and build up its risk
control mechanisms. These efforts will serve KGI HK well in
the competitive Hong Kong financial market and reinforce its
standing as the partner of choice in the investment planning
field.
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