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Established in 1988, KGI Securities prides itself on its core
operating principles of integrity and honesty. The Company
started out with a focus on stock brokerage, proprietary
equity trading and underwriting, and has since grown into a
house that offers a multitude of services. KGI Securities has
expanded its businesses into the Asia-Pacific, Hong Kong,
Thailand and Singapore markets. In terms of products, KGI
Securities has added to its long-standing stock brokerage
business the trading of bonds and various derivatives products,
including interest rate derivatives, credit derivatives and equity
derivatives. It also offers services in other kinds of structured
products. Starting out with initial market capitalization of
NT$1bn and just one branch in Taiwan, KGI Securities has
actively looked for best opportunities to expend its operation
scale. In 2009, KGI completed a major capital injection
through the issuance of GDRs and merged with Taishin
Securities on December 19. After the capital injection and
merger, KGI Securities' capital size increased to NT$32.07bn
and NAV increased to NT$48.5bn as of December 31, 2010.
Currently KGI securities has 109 operation sites in Asia-Pacific
Region and is now the second largest securities company in
Taiwan. KGI Securities will continue to work toward becoming

the best investment bank in the Asia-Pacific region.

FT4E 4442 Rating Agency 3R HEA Date A Long-term Rating ¥2HA Short-term Rating ¥ Outlook
B2 (Fitch) Apr-05 A+ (twn) F1 (twn) B TE (Stable)

= £ (Fitch) Jun-06 A+ (twn) F1 (twn) TE7E (Stable)

B2 (Fitch) Jun-07 A+ (twn) F1 (twn) TBTE (Stable)

EE (Fitch) May-08 A+ (twn) F1 (twn) TB7E (Stable)

E £ (Fitch) May-09 A+ (twn) F1 (twn) TB7E (Stable)

B (Fitch) May-10 A+ (twn) F1 (twn) T2E (Stable)

HE (Fitch) May-11 A+ (twn) F1 (twn) 1B (Stable)
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